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THIS WEEK IN THE MARKETS... 


@ Copper pricings good in and outside the U.S. Katanga resumed sales in the U.S. 
@ U.S. smelters and merchants copper well sold. May lead sales almost as high as April. 
@ Zinc sales highest in six months; alloy price rise spurs Special High sales. 





COPPER—domestic average 31.555c per Ib delivered 


lead prices to rise might still push lead up more 


O 


O 


Sales and pricings of copper in the U.S. this week were 
high but a little under last week. Sales and pricings out- 
side the U.S. were high and about equal to last week. 
Custom smelters held to the 32c delivered price. They 
indicate they are well sold for June and that scrap has 
been scarce. Some smelters suggest some scrap dealers 
are holding metal in expectation of a strike. Dealers 
report some fabricators have been seeking electro at 
about 3234c; but merchants have been unable to sell at 
less than 33c 


Some metal is brought in and sold to selected fabricators 
who, owing to an export business in copper containing 
products, do not have to pay the 1.7c import duty. A 
number of copper sellers report that wire mills appear 
more anxious for copper than brass mills. Some sellers 
report merchants have been after metal at 32c or a little 
higher 


The LME and N.Y. Commodity Exchange have been 
moving about. Yesterday the Comex rose about .3c. Lon- 
don yesterday was about 30%c for prompt. Katanga 
raised to 30.15c on May 22. It had recently resumed 
selling in the U.S. market; it had stopped last winter. 
Chilean workers asked for a sizeable wage increase 
the major companies offered a much smaller one. It has 
been pointed out that the U.S. is not the only place 
where copper strikes may occur this year 


The McGraw-Hill Washington labor correspondent re- 
ports that Mine-Mill, which has contracts with most 
copper firms, is behind other unions in that it does not 
have cost of living wage escalator clauses in its contracts 
nor does it have supplementary unemployment benefits 
Management increasingly has shown opposition to such 
terms and they could be the basis for a strike. Some feel 
the union may believe that with low producer stocks in 
the U.S. this might be a good time to strike. 


LEAD-—12c per lb New York 


Lead sales this week were 9,013 tons. Total sales for May 
will probably be almost as high as those reported to 
M&MM for April (about 53,006 tons). Total lead ship- 
ments for April according to the American Bureau of 
Metal Statistics were 52,649 short tons; this is the highest 
shipment figure in years 

Some sellers claim the recent heavy sales of lead do not 
reflect consumption. They report that many buyers ex- 
pect extensive strikes in lead refineries this summer and 
feel shipments from those plants will be held up. The 
existence of import quotas will prevent foreign metal 
from filling the needs that might result from strikes. 


Some buyers also thought the recent events that caused 


London prompt lead Wednesday was 8.76c; with the ad- 
dition of 1.9c for ocean freight and import duty this is 
10.66c, about 1.33c under New York. Some factors fee] 
this price relationship is largely the result of import 
quotas 


TIN—103'2c a Ib, N.Y. 


World prices were again steady. Consumers here are 
anxiously awaiting word from the ITC meeting at Co- 
penhagen. Pressure for higher quotas presents a prob- 
lem, what with a U.S. steel strike brewing and Russia 
yet to come into the market with its allotted tonnage. If 
quotas are liberalized, the Pool manager's selling level is 
likely to be raised, some feel. Business is quiet here 
There is little buying for July 


ALUMINUM-—primary pig 24.7¢ per lb; export 22.5c 


Primary aluminum production in April according to the 
Aluminum Association was 155,213 short tons; March 
was 157,189. April 1958 output was 125,000 tons. Some 
factors report the aluminum scrap market firm 


ZINC—lIc per lb East St. Louis 


Zinc sales reported to M&MM this week for calculating 
the weighted average price were the highest since the 
second week of last Novembe1 


To some extent the zinc buy ing reflects general business 
conditions but some sellers say other matters are pri- 
marily responsible. Though few plants in zinc are likely 
to be struck this summer some buyers have been buying 
ahead with the view strikes might hold up shipment of 
metal. Zinc prices unlike lead, have held steady and 
therefore buyers feel it is a good time to buy Some larg. 
consumers of Special High have bought two months 
ahead rather than their usual one month. Sellers say 
zine is, and has been, in a stronger position than lead 
even though zinc prices have not been raised. Failure to 
raise is attributed partly toa possible steel strike 


No. 3 zinc die casting alloy was raised to l4c. But some 
zine sellers say many buyers were backed in for as much 
as three months. This price rise was related to the heavy 
buying this week of Special High 
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U.S. Copper Fabricator Data 


150 Shipments 
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Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. April is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Copper Fabricator Sales Slump; 
Shipments Off, Stocks Higher 


Though a let-down in copper fabri- 
cator shipments was expected in April, 
Copper Association figures were none- 
theless disappointing 

Sales made during the month plum- 
meted from 161,693 tons in March to 
113,269. Shipments fell nearly 13,000 tons 
to 120,680 

Stocks were up. The 463,582 ton figure 
was the highest since July 1956 when 
they were 465,015, the highest reported 
to that time since 1947. 

US. fabricator copper and brass data 
for March and April 1959 and March 
1958, in short tons: 


Apr Mar Apr 
1958 1959 1959 
Fabricator Activity 
Shipments 79,613 (a)133.259 120,680 
Sales 83,849 (a)161,693 113,269 
Unfilled orders 145,623 211,547 204,136 
Fabricators’ Copper 
450,442 (a)449,441 
76,602 130,785 
81,930 124,220 


Stocks 

On order 
Receipts 

(a) Revised 


Weed Sees Balanced Copper 
Market Barring Long Strikes 


Clyde E. Weed, chairman of The 
Anaconda Co. has predicted the copper 
supply would remain in “comfortable 
balance” this year, barring protracted 
strikes in major industries this summer 

In an address to stockholders at the 
annual meeting at Anaconda, Mont. on 
May 20, Weed called inflation “our most 
insidious enemy, and a thief of our wel- 
fare.” The Anaconda chairman, whose 
company will shortly be negotiating 
labor agreements at many important 
installations, labeled cost-of-living in- 
creases and unjustified so-called pro- 
ductivity increases “basic parts of the 
merry-go-round of the _ infiationary 
spiral.” 

“During the last 18 months in particu- 
lar,” Weed said, “it has become alarm- 
ingly clear that maximum employment 
cannot be accomplished while various 
costs of doing business are increasing 
This fact has been brought home at 
many of our operations 

“Our business has a particular prob- 
lem. Although a wage increase coupled 
with a resultant price increase is a clas- 
sic example of pure inflation, the latter 
is not that simple to accomplish even 
though necessary to make a reasonable 
profit. For example, prices received fo 
copper, lead and zinc are determined 


(Continued on page 5) 


E&MJ Metal & Mineral Markets « May 28, 1959 


Proposed Stockpiling Law 
Would Aid Surplus Disposal 


Washington (McGraw-Hill Washing- 
ton News Bureau): OCDM is readying a 
piece of legislation—the proposed new 
Federal Stockpiling Law—which would 
relax present restrictions on Washing- 
ton’s authority to dispose of excess 
stockpile items 

The bill would set up a single National 
Materials Reserve Inventory, including 
all material now in several stockpile 
categories 

1) The Supplemental Stockpile of for- 
eign metal and mineral commodities re- 
ceived in barter exchange for surplus 
U.S. Crops; 2) in the Defense Production 
Act inventory of domestic metals and 
minerals acquired under incentive pur- 
chase support programs; 3) the Govern- 
ment’s tin stockpile; and 4) Interior De- 
partment’s inventory of domestic metals 
bought to support market prices 

The new Materials Reserve Inventory 
would take from the National Stockpile 
commodities that are now in excess of 
three goals. Now, commodities in the 
National Stockpile cannot be disposed of 
without express Congressional approval 

OCDM, under the new proposal, could 
sell off any or all of the materials reserve 
inventory without Congressional ap- 
proval, although the agency would be 
required to give Congress 90-days notice 
of its intent to sell 

The new legislation would give OCDM 
greater leeway in administratively 
judging materials in the National Stock- 
pile “obsolescent,” and thus removable 
to the Reserve Inventory 

The proposal, already approved by the 
Bureau of the Budget, is sure to raise a 
storm of protest from domestic mining 
interests and foreign suppliers 

It is now clear that Administration of- 
ficials who favor at least some disposal 
of what they have estimated is a $4-bil- 
lion surplus out of the $8.1-billion total 
commodity supply-on-hand have won 
out over those officials who have been 
arguing against disposal 

The big fight now will come in Con- 
gress. Mining-Bloc Congressmen will 
for once find willing allies in colleagues 
who favor foreign aid and trade. Aligned 


(Continued on page 4) 


Japanese Miners Strike 
Set to Commence May 29 


Tokyo (McGraw-Hill World News) 
The 69,000-member All Japan Federa- 
tion of Metal Mining Workers Union 
will go out on strike for an indefinit 
period beginning May 29, in protest over 
customary summer bonuses 

Worst hit will be electrolytic copper 
producers which include Nippon, Mitsui, 
Mitsubishi, Sumitomo and Dowa whose 
daily total production comes to 530 tons 

Company offers have ranged from a 
yen equivalent of $53 to $66, an average 
of $3 more than the winter bonus. A 
lengthy strike is in prospect since com- 
pany representatives are on record as 
saying they will not meet the union de- 
mand for bonuses of nearly $100 
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Stockpile Disposal 
(Continued from page 3) 


will be representatives of domestic met- 
als processors and consumers, who 
would like to see current markets eased 
further, and prices brought down by a 
Government selling program. 

The battle, now shaping up, will take 
time, and it will be limited to the extent 
that even disposal proponents are 
pledged to recommend disposal only in 
an “orderly manner.” 

This means that any Government dis- 
posal program is at least months, if not 
years, away But the handwriting on the 
wall was summed up by Rep. Albert 
Thomas (D-Tex.) when his House 
Appropriation’s Committee clipped $49- 
million from General Services Adminis- 
tration’s budget earmarked for replace- 
ment purchases of rubber rotated in the 
stockpile as it deteriorates. 

Said Thomas: “If this (Government 
Disposal Program) takes 10 years, it will 
have to take 10 years. But let’s get on 
with it, and get the legislation behind 
us.” 

If Thomas’ attitude prevails—and con- 
gressional observers are betting it will— 
some eventual disposal is in the cards. 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-4-58, ingot: 

99.50% 26.8c 99.80% ......27.8¢ 

99.75% 27.3¢ 99.85%... 28.8c¢ 
ANTIMONY: dom, Ib., May 21-May 27 

boxed N.Y. 32 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942%, duty pd..2449c 
99% oe er 
BISMUTH: Ib, ton lots $2.25 
CADMIUM: ib (b) May 21-May 27 

Ton lots, Eff. Apr. 1 $1.20 

Small lots $1.30 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting .. jaan ..4c more 
COBALT: ib, (c), eff. 2-1-59 

500 Ib lots $1.75 

100 Ib : $1.77 

less than 100 Ib $1.82 

fines .. $1.75 


COLUMBIUM: 
roundels 
electrode segments 
rough ingots 

GALLIUM: gr, 1000-gr lots 
less than 1000-gr lots 

GERMANIUM: gr 
1000-gr lots, Ist red 

intrinsic 
10,000-gr lots, Ist red 
intrinsic 35c (a) (b) 

INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz ...... . -$1.25-2.25 

IRIDIUM: tr oz 

LITHIUM: 1b 99.5% 

MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ..... — -36.65c 
notched ingot 

MANGANESE: Ib (b) 
bulk 


Ib, ededens (d) 


344-35c (a) 
35c¢ (b) &37c (a) 


954%, aia, 
45¢ 


“ 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
i nC ecassscecececceces $3.35 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) US 
sinter (nickel content) — of entry, 
eff. 7-14-58 . 69 6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINUM: tr oz $76-80 
average , $77 
QUICKSILVER: flask, N. Y $245-47 
RADIUM: mg, Ra content $16-211% 
RHODIUM: tr oz $122-125 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: 2-19-58, comm. grade $7 
high purity .-.-$9.50 
SILICON: 1b (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 


solar cell (4-1-57) 
SODIUM: ib, carloads 
less than carloads 
TANTALUM: per'ib, (a) (e) ,powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: 
THALLIUM: ib 
TITANIUM: ib (a) A-1 99.3% 
max. .3% Fe - 
max. .5%, Fe. eff. 10-1-58 ... 


TUNGSTEN: ib 98.8% 
Hydrogen red 99.99% 
dep. on Fisher No. eff. re 26- 58 
VANADIUM: Ib, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: \b (a) sponge, powder 


platelets: low hafnium ..... $7-14 
$5-10 








FULL TIME RESIDENT REPRESENTATIVES FOR SHIPPERS 
OF ORES AND SCRAP METALS AT 


Phelps Dodge Smelter, Douglas, Arizona 

Phelps Dodge Refinery, El Paso, Texas 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% 
65% lump .. 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrzOz3, 3 to 1 ratio 
48% Cr2Oz, 2.8 to 1 ratio 
48% Cr2Oz3, no ratio 
South African (Transvaal): 
48% CreOs3. no ratio.... 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
% CrzQ3, 3 to 1 ratio, lump and 
concentrates (n) $44.25-$46 
46% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
Pakistan (Baluchistan) : 
48% Cr2Oz, 3 to 1 ratio 


(mn) $40-$42 
(n) $28-$30 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cb.O; and Ta,O; 
MEE sconces $1.10-$1.15 
Ratio 814:1 (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5112% Fe. 

Old Range ... 
Non-Bessemer 

Mesabi 5112% Fe onan 

Old Range ... ‘ 
Eastern ores, Itu, delivered 

dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 

premium for low P, 1-1-59 

Smaller sellers 


MANGANESE ORE: Indian, (a) 

(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) . 

max. 2% Fe, . ‘ ss 
dioxide, 84% MnO, It bulk crude 


.. (n) 87c-90c 


MOLYBDENUM ORE: 1b cont, 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b).. 
cans ere: nee 


TITANIUM ORE: [imenite, gross 
tons TiO2, 5944% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars bees 
Rutile, 94% st. for del. within 
ff (n)$95-$100 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, nearby arrival 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram 
VANADIUM ORE: Ib V20; com 
(c) 
Domestic 


ZIRCON ORE: (sand) It, (a) 
Atlantic 
65% ZrO» 
Domestic 66%.. st. 
Jacksonville 


. $1.25 
. $1.46 
$1.47 


21 -$21.50 


$12.50-$13 
$12.50-$13 


$20.50-(n) $22 


981!2s5-103!9s 


(b) 
no quote 








Stark, Fla $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES :: Metolturgical + chemical 
IRON ORES > open hearth + Blast furnace 











Weed 
(Continued from page 3) 
by a world-wide market over which 
we have no influence other than the 
amounts of metal we are able to produce 
and contribute toward the total market 
supply. While we are stepping up our 
research activities to find new uses for 
our products and to alleviate the chances 
of losing present markets threatened by 
various cheaper substitutes, the demand 
side ultimately rests with the consumer.” 
Weed conceded that productivity has 
increased in some degree over the years, 
particularly since World War II, but 
pointed out that wages have increased 
much faster than productivity and the 
selling price of copper. “Our wages paid 
in Montana have increased about 400% 
since 1940, while the price of copper has 
increased only about 200%,” he said. “In 
order to remain competitive, the com- 
pany has invested large amounts of 
stockholders’ money. Any fruits of pro- 
ductivity should therefore be shared by 
all who contribute, not just by one group 
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SLAB 
ZINC 


merican 
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or contributor. If costs are increased be- 
yond productivity, then higher prices are 
necessary. If higher prices are not pos- 
sible, then employment must be cur- 
tailed or reduced completely. It is that 
simple.” 

Weed praised the resolution unani- 
mously passed by the U. S. Senate on 
April 17 regarding the disposition of the 
DPA copper stockpile. The Anaconda 
chairman said he hoped the Government 
would, in future considerations of DPA 
stockpile disposals, consult with and be 
advised by the industry involved so that 
any plan adopted will not upset estab- 
lished markets and prices of basic com- 
modities. He recommended that careful 
consideration be given to a suggested 
plan that stockpiled materials be re- 
leased through regular trade channels 
only when the open market price rises 
above a level clearly indicating that a 
real domestic shortage actually exists 
“It is my personal belief,” Weed said, 
“that this indicative price should be in 
the neighborhood of 35c for copper.” 
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High Grode 

Continuous Galvanizing 
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* FIRE RETORT 

High Grode 

Intermediate 


Continuous Galvanizing 
line Grades 


Bross Speciol 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago * St.Louis # New York # Detroit « Pittsburgh 
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SIGNAL LIGHTS 
LEAD GLASS WINDOWS 





LEAD SHIELD 


__. YQUID SCINTILLATION 
SOLUTION 


~~ PHOTOMULTIPLIER TUBE 


SOLUTION STORAGE 
TANK UNDER PLATFORM 





Designed by the Los Alamos 
Scientific Leboratery, 
University of California 


Provides The Shielding In This Walk-In 
HUMAN RADIOACTIVITY COUNTER 


Ihe need for instruments that can rapidly and 
accurately determine very small amounts of radioac 
tivity in people and foodstuffs is urgent. The concern 
over world-wide fallout from nuclear weapons testing 
and the problem of efhcient monitoring as part of power 
reactor development emphasize this need. In both cases, 
large numbers of people are potentially exposed either 
directly or through the wider, indirect hazard of con- 
taminated food 


ESTIMATED CUMULATIVE EXPENDITURES 
FOR REACTOR, EQUIPMENT, FACILITIES 


Billions 1947 1958 1965 
Source: NUCLEONICS, September, 1957, p. 33 


rhis radiation counter was part of the United 
States exhibit at the Geneva Conlerence olf Peacetul 
Uses of Atomic Energy. The 16 tons of lead provides 
a thickness of 3 inches of shielding in all directions 
Ihe shape of the shield resembles a snail shell. With 
this design, there is no direct “line of sight’ from out 
side into the very sensitive gamma-ray counter and 
eliminates the inconvenience and expense ol a heavy 


doo1 


Lead, having the best shielding property ol all 
common metals was chosen to provide maximum pro 
tection from gamma-rays with minimum weight and 
floor space. The metal’s relative availability and econ 
omy was another factor. The cost of the vital 16-ton 
shield amounted to about 10°; of the Geneva counter’s 


total cost. The importance of this application and its 


potential is exemplified by the chart shown below 


ST. JOSEPH LEAD COMPANY 


250 Park Avenue New York 17, N. Y. 
The Largest 


Producer of Lead 


in the United States 
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VITAL STATISTICS OF PRINCIPAL METALS 





'% Change 
Apr. Mar. Year /|Latest Mo. 1958 
1959 1959 Ago (d) | and Year | Average 
Ago 
COPPER 
Avg. price per lb, electro (a) ....| 31.300 30.031 29.617 24,253 +29 25.764 
Production: Dom. ref., tons 137,490 140,928 142,235 120,467 114 120,545 
Dom. crude prim....| 98,429 101,410e 88,432 86,123 +14 84,014 
Shipments to fabricators 135,233 124,220 120,134 81,930 | 98,187 
Stocks at end, ref. dom 74,323 82,952 85,523 251,099 
Fabricators’ shipments 120,680 133,259e | 116,565 79,613 
Stocks at end 463,582 449,44le | 459,046 450,442 - 

Imports: Blist. & ref 27,451 25,392 36,206 2: 32,937 

eS eer rere 8,932 5,377 6,933 ! 7,725 

Exports: Refined 19,404 20,816 22,584 32,349 








LEAD 
Avg. price per lb, N. Y 11.189 11.412 11.560 12.000 . 12.109 
Production, tons (b) 40,606 39,238 39,498 40,984 43,519 
Shipments, dom. ................ 52,649 40,980 30,685 22,172 31,697 
Stocks at end, dom. ............. 197,823 210,524 214,946 143,136 
Dom. mine prod., metal cont. .... 21,129 21,350 18,307 t 22.018 
Imports: Refined 34,850 14,609 41,330 5 30,704 

20,031 9,698 22,340 16,887 





ZINC 
Avg. price per lb, St. L. p.w. ...... 11.000 11.000 11.417 10.000 10.309 
Production, refined, tons 76,393 79,918 71,174 70,214 j 69,075 
Shipments, refined (c) 78,613 74,296 66,490 52,684 } 67,110 
Stocks at end, dom. ref. .......... 203,863 | 206,083 200,461 221,171 
Dom. mine prod., metal cont. .... 36,090 35,709e 35,624 " 
Imports: Ref. metal 16,005 6,807 16,501 : 16,262 

36,892 51,165 49,5938 26 38,578 





ALUMINUM 
Avg. price, per lb, ingot 26.800 26.800 26.800 26.100 = 26.290 
Production, tons 155,218 | 157,189 142,116 | 125,000 +2. 130,154 
Shipments, dom. metal 145,125f | 140,996 oe 132,581 
Stocks at end, dom. metal 145,721f | 171,145 eee 
Imports, crude metal 18,767¢ 17,857 + | 18,513h 











TIN 
Avg. price per lb, N.Y., Straits ..) 102.51 102.729 92.957 110 95.127 
Production, Longhorn, long tons .. oan 250m Zero 400m 
Consumption, primary Dei.) ae 4,245 3,720 114 
Stocks at end, RFC & cons. ...... ...+| 86,465 33,870 i 8 
Imports, metal aN hts 4,374 2,915 150 
Imports, in ore (long tons) eee 48 Zero (j) 


























(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line 
(b) By primary domestic refineries. (e) Revised th) 1967 (k) Less than 4% 
(c) Includes export drawback and Gov't account. (f) December (j) Infinite (m) Estimate 
(g) November 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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METALS § ORES 


SUBSIDIARIES 
AND AFFILIATES: 


AMSTERDAM 
LONDON 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Cuba 
France 
Germany 
India 

Italy 

Japan 
Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 


CHROME ORE South Ati 
MANGANESE ORE 
IRON ORE 
FLUORSPAR 


Philipp Brothers Ore Corporation 


TO PINE STREET, NEWYORK oe CABLES e PHIBRO NEW YORK 


May 28, 1959 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Europe 


Export 
May Refinery Refinery cif. 





Daily Prices of Metals 


— 


(a) 


——C (bb) 
New York St. Louis Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





21 
22 
25 


31.150 28.750 29.695 
31.175 29.325 30.270 
31.125 29.575 30.520 
26 31.200 29.225 30.170 
27 31.125 29.400 30.345 


12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 


11.500 
11.500 
11.500 
11.500 
11.500 


11.000 
11,000 
11.000 
11.000 
11.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


103.250 
103.500 
103.500 
103.500 
103.500 





Averages 31.155 29.255 30.200 
Calendar Wk. Avgs. 
May 31.160 

18-22 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o b 
prices is taken as 0.400c per Ib 

R quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


28.900 29.845 


12.000 11.800 11.500 


12.000 11.800 11.500 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

COPPER, Europe, c.i.f., is the export refinery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on @ Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958 


11.000 


11.000 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


24.700 22.500 103.450 


24.700 22.500 103.250 


over the East St. Louls basis for Prime Western 
Special H Grade premium or differentia! is 1.25c 
per lb, eff. Apr. 9, 1958 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pie. 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted sever- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica!] averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


eu. Exchange 


The daily silver quotation reported by Hand 
fractions of G cent per 


& Harman 
ia unrefined sil 


Harman, in cents and 
. is the price paid by 
settlement for silver contained 


London 
Gold (a) 





91.375 
91.375 
91.375 
91.375 


91.375 


79.125d. 
79.125d. 
79.125d. 
79.125d. 
79.125d. 


281.2500 
281.3600 
281.3000 
281.2700 
281.2900 


au 


>wNN 
~neyp rol 


249s. 8d. 
249s. 74d. 


249s. 642d. 


249s. 9d. 


quirements, and it is 


249s. 734d. 


The Treasury's 





Av. 91.375 

Calendar Wk. Avgs 
May 
18-22 


281.294 


91.375 281.356 


an amendment to the Silver Purc 
6, 1939 


London silver eyatetions are in pence per troy 


ounce, basis .999 fin 


(a) Open 
Market 


basis 1000 fine 


transfers as certified by 
of New York, for customs purpose 


for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
usually one quarter cent 
below the price at which such offers are made 
purchase price of newly mined 1° 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on = 1, 1946 under 
ase Act of July 


London gold uostetions are per troy ounce, 


Sterling, in cents, noon buying rate for cable ar 
the Federal! Reserve Bank 


Aluminum Alloys 
Secondary 
May 21-27 
Tons Price/lb 
20 24.54c 
49 24.5l1c 
No Quote 


roy 
in 


No 
No 
No 
No 


13 
43 
360 
380 
Zn 
2% Zn 


414 


22. 83¢ 
No Quote 

Zn 100 22.00c 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
ondary aluminum producers 
of the prices and quantities of 
their sales 





——COPPER 


Bid Asked 


London Metal Exchange 


——ZINC— 
Current 
Month 

Bid Asked 


3 
Bid Asked 


Bid 


ane TIN 


3 Mo 
Asked 


3 Mo 


ash 
Asked Bid Asked 





238 
241 
244 
238 


240% 


238% 
241 
244% 
238% 
241 


239! 


Prices are for the official a.m. session in pounds sterling per ton of 2240 


zinc 98% and tin min. 99.75% 


70% 7 
70% 
70% 
70% 
69"% 


+ 77 - 
8 78% 7 
) * 


+ 80 


78 7 ‘ 


9's 9 


71 
71 
1 7< 
1 
l 


6 
» 
76 


lb. Copper basis electrolytic pet fire refined wire bars, 


75% 785 s 

» 76 785 785 . 
77% 785 785 8 
76% 784 785 ~ 

77 78 785 ~ 


785 
785 
7RS 
] 8 
‘ 78 


lead 99.97% 





THIS WEEK’S 


BUSINESS INDICATORS 


Latest 


Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation)............ 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) .. 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. 
E&M/J Index of Nonferrous Metal Prices (e) (b)... 
All Commodities, Bureau of Labor Statistics (e) 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary 


(d)94.3 
(d) 2,671 
(d) 168,673 
12,684 
$81,948 
148 Apr. 
120.1 Apr 
120.0 Apr 


(a) 93.4 
(a) 2,644 
(a) 172,659 
12,659 
$70,752 
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92.8 58.1 +-36.2 
2,627 1,567 + 1,104 
171,280 112,101 + 56,572 
12,609 11,257 + 1,427 
$65,265 $76,169 + $5,779 
147 126 + 22 
119.9 105.3 +148 
119.6 119.3 +4 
(e) Base period (100) is 1947-49 





wees 


SD 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 











Brass Shipments Unchanged 


The combined volume of shipments of 
ingot brass and bronze for April 1959 
was 26,115 tons compared with 26,109 
tons shipped in March, according to the 
Council of the Ingot Brass and Bronze 
Industry. 

1959 1958 
Jan 22,046 tons 20,468 tons 
Feb 23,746 17,413 
Mar 26,109 18,825 
Apr 26,115 18,009 


Lead Shipments Better 


American Bureau of Metal Statistics 
lead data for March and April, in short 
tons: 

Mar Apr 

1959 1959 
Stock, beginning 214,946 210,524 
Production 39,238 40,606 
Total Supply 254,184 251,130 
Shipments 

U.S. consume: 40,980 52,649 

Exports 

(a) Other 2.680 658 

Total 43,660 53,307 
Stock at end 210,524 197,823 


a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1958, and March and 


April 
Mar Apr 


1958 1959 1959 
Cable 7 3.156 3,686 
Ammunitior 1,738 1,850 2,150 
Foil 90 105 35 
Batteries 4,765 5,905 7,410 
Brass mills 487 378 691 
Sundries 4,257 6,006 5,356 
Jobbers 991 2,185 1,966 
Unclassified (: 16,133 21,395 31,355 
Total 31,698 40,980 52,649 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, sheet 
pipe and U.S. Government 


Primary Refined Lead Data 


CENTS PER L8y 
A 


STOCKS {3 


ww 


AS POND POR wc 
—Wnnwo 


E&MJ 
PRICE 
‘ » | 


4 wo 


wn 


« 


| SHIPMENTS 
} TO INDUSTRY || \3 
wr, V PRODUCTION 
“ ,+ AW Al 
rl Ww 
OTHER SHIPMENTS» 


w 


o- 


7 


0°1953 54 55 ‘56 ‘57 ‘58 ‘59 

The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
“Shipments to industry" includes exports 
Data are through April 
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COPPER - LEAD « ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 


OFHC® Copper—OFHC® Copper Anodes gold—silver—copper 
solder—metal powders—zinc-base alloys zinc and lead ores, sweeps, 


selenium—tellurium—germanium mattes, and bullion 


copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide :» —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 


AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 








Indian Industry Moves to 
Cut Manganese Ore Price 

Bombay (McGraw-Hill World News): 
The Federation of Indian Chambers of 
Commerce and Industry has asked New 
Delhi to reduce existing royalties and 
freight rates on manganese ore so that 
the f.o.b. price of the exported ore may 
come down by $8.40 or more per ton. 

This organization has also suggested 
to New Delhi that the governmental 
State Trading Corp. should no longer be 
required to act as the canalizing chan- 
nel for the trade. STC exported manga- 
nese ore in 1957 only to the extent of 
105,978 tons, but in 1958 it increased its 
share of the trade to 448,941 tons. 

The Federation's representation to the 
Indian Government may well elicit some 
response as New Delhi also is alarmed 
at the reduced export earnings through 
manganese ore in 1958. Between Janu- 
ary-November 1958, manganese ore ex- 
ported from India totaled only 876,000 
tons (Value: $30,492,000), while in the 
corresponding 1957 period the quantity 
exported was 1,577,000 tons (Value: 
$62,538,000) . 

Meanwhile, the U.S. Continental Ore 
Corp. has made an agreement with Cam- 
batta Ferro-Manganese Ltd. (Bombay) 
to buy 30,000 tons of ferro-manganese 
annually from the date of production 
up to Dec. 31, 1964. The agreement in- 
cludes provisions for fixation of price, 
payments, quality, inspection as well as 
for investment in the Indian company 

(Continued on page 12) 
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Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
May 21 
May 22 


. 237,439 
241.388 


May 18 Holiday 
May 19 235.941 
May 20 237.029 
Av covcccdat ae 
May 14 was 235.026; May 15 was 235.106; 
Aver. May 11-15 was 234.879 


Tri-State Concentrates 
Joplin, May 26, 1959 
(a) Blende Per Ton 
Prime coarse (60% zinc) $64 


Flotation, 60% zinc $64 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80 lead 
a) Effective May 7, 1959 


(a) $141.72 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 30%4c; 80-10-10 
(No. 305) 34%c; 88-10-2 (No. 215) 
39%4c; Yellow (No. 405) 24%4c; and up- 
ward. Manganese bronze (No. 420) 27%c 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No. 2 
heavy copper, 2654c; light copper, 2442c; 
refinery brass, 2644c 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 2512—26 
Heavy copper & wire, mixed 2312-24 
BAG GUNEE oo s vceccses 214%2—22 
No. 1 composition . 19-191, 
Composition turnings 18—18%4 
ee ON cian eas ea ae 13—1314 
Yellow brass turnings, mix 12%4—13 
Heavy yellow brass, mixed 1342-14 
Auto radiators, unsweated 15—15'4 
Brass pipe, cut 1544-16 
Rod brass turnings, No. 1 14—141%4 
Rod ends, brass 14—1415 
New soft brass clips 1644-17 
Cast aluminum, mixed 10-10% 
Aluminum crankcases 10—10% 
Aluminum clips, new soft 

Sheet aluminum, old clean 10 
Aluminum turnings, clean 

Zinc die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype 

Electrotype , ia 

Solder joints close cut 

Block tin pipe 

Autobearing babbitt 

Monel Clips, new . 

Mone! sheet, clean .. 

Nickel, rod ends 

Nickel, clippings 


Mn 

(Continued from page 11) 
up to 25% of its stock. Continental Ore 
Corp. also has a sales agreement with 
another Bombay-based unit—the Khan- 
delwal Ferro Alloys Ltd.—for buying up 
its entire annual production of 30,000 
tons of ferro-manganese 

« 

Ferroalloys 


(Unchanged from May 7) 
- 


A Custom Smelter Copper Price 
May 21-27 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

* 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 23, 1959, 
was 8.97c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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